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_ UK heads egutty,iinfl.o.vlr tabte ,, ,
A$ pcace prorpre-ctr brbhten; forcttm hevc gpcrceut'eaabFutugttlGlncent tfuf Drorect$ (nrcb ae lonrhd$ [oneco
erggdv.ecan"addtng-Dtozanrblque to,t.he ' 

Invsrlabty, thc Portcgncro+are,hrter- developient}: tlrnrolnd acdvltlerby
I€leuvely short ltst of African coustrle* est€d tn..revtvLug: the buctnelcea they Portuguen conpenl6s. rcvlvlng intei-
worth a vlstl owned befors, hdependelcr" Many of: vsasd.qqsprnlei and servlceoaEtivltles

lte coun'try'g gtock of foretgrcapttal ls t.here werqtalen ovi by tiegtate -- ttre, tcornputer*'teteconrnuntcadou, tourlsn)'ttrestlmated' at some Sl.2 bn" owued,, so-called lntervened cdmpenler: South rind,6ugtnesl,edvhory,sctrlces,'in whlch
Tllnty bv Fortugucre, Brlflsh and South- Afrlca! lnveshentnaeeigiA,to open up, the South A.frlcau are pmnlienr GPn
arncaD compaillt. nrm nertets and exDlolt natunl res(r[lrua statkdc! show,that 40 per cent of the new

$3ce thc mtd-lgE(h, Mozamblque haa opportuntder- . . foreign captta.L (lfZeir hcludlnt loan
so! lts. crq at.foclg[ capitll lnrtmdudng Invertors carr rrclor onr gettlng an; fundr) har gone. lnto agrlbu-lneoo,
a torelsD Inveshert' lan eetabllrtdlg. a, aruwer &on GPIB wlthle threo to str" rougtly sr tblld: tnto tourigm ald lt per
onc'stop invgfuort agpnqr, phaslng out monthc of rubmlttlql an'appllcadon. But cenC tor. ntrlng" lncludlng otl and gar.
qontrolt 8ql prlvatlstng staLts owued coF tbe gysbn, wlllc a.lergr tnproveneDt on . Becauro each agreenelrt ic, negpthted
ponuonE. But pmgrese lr, slow; what went before, is.nd wlthout ltg flawg. lndlvtdurlln t[ere is uo- ctander{ incen-
^ :Ds.IgrelCD -Investment Pronotlon ltr cri0ce sey thc,bcrd-ls tryirg to do', {ve paclatF; lYplcsl agreernentr indude
odol (GPID etfitntt€! new lnvestnent |n toa much - geeklnt to hvent nep pru a three to f,veyear tax tottday, untet-
!9r_e-itF€-ntrcned proJcetr. slrco 19t5 ai j€ctl ard f,nd Jotnt-raoture parterrfor M r€ndttablliry of dlvtdendq 

-no 
wlth.

5:ll6trr. ADout a0 per ceuGd-thb repc" forelgucomprnlec,nthorthansdcHry.to hokilry taxeg; nd,curbr on the enploy.
l}t_s. :arqnomgu^s:-o-r equlty lnveetmml tts" narror Erndato of gradng invict neut ol expatrlatcc; and accesr to foiigl
ut thle ntlnott. lr00n [e ncr forelgl^ mmt aprovala Morr s€rlou! ls the com- currcnsy accountr thereby enabllngr com-
qOultv and the remalndcr. of l2trr la platnt tf,at the syrtan o( negotlatlng dlf- panle io tmport freely. nxpattatcr arg
domor0eequttylnvlsbdbyJolatvontrrc. ierent lnvestneit arreemeits for-each inttfled to tii-tnec Jtdtur airC-can nora
perttrers. The balance of, 6o pcr ccut Drojcct inevttably icanr dtcpartty of foreig!.currency uanr eccounte, not sub
(ll_gh) ls n$4y otlctors loen capltal , treatneut for dlficrent tnvestirs. As a Ject tb excheaep conhotr.

Becauso of [onrho's agrtcqlt[rd atd rerulf soms fecl thoy ar" sotdry a c€clnd, 
- 

There is no rtqulreme* to sherc equity
plqlrg acdvlder, the UK heads the teague clrrr rate packagp, iUte fle f,edbilty of wlth Mozamblque nadonalr but thc-sov.
table wlth-- 40 po-r celt _g! new equlty slch caseby.cdid approvalr openr ihe ernmeDt prefirs jolni venturii ihat
lntr9w!, fo-Uow-ed by the US with l0 per door to backhnnden and side pannents. ensure tbst domeetti owuen hold at least
cent. soutb A-frlca and rle Netberlands Ttrec acdvlflec domhate - ir-lndur" 20 pcr ceDt of the eqnity.


