
Cur rency  deva lued  
-
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the met ical ,  suffered i ts fourth
devaluat ion in  IB months on I  Ju ly .

The Bank of Mozambique devalued the currency by 28.8 per eent. There
are  now 580  ne t i ca is  to  one  US do l la r ,  i ns tead  o f  4S0 .  A  source  in  the
bank  sa id  

' t ha t  
the  deva lua t ion  " i s  essen t ia l l y  i n tended  to  s tab i l i se  the

m e t i c a l n .  '

Before the start of Mozambique t s Economic Recovery Programne, ir t
January 1987,  the of f ic ia l  exchange rate was - . ' just  40 rnet ica is  to  the
d o l l a r .
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