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of totalbanking system assets, would
be privatised.

Investment is not confined to pri-
vatisation: Fortune 500 company
Enron is involved in a $30-million
Pande gas field study. If the project, in
which the World Bank is playing a cat-
alyst role, comes offit will be a big for-
eign exchange boost, bringing in
$2Oo-million a year for a $4oo-million
to $60o-million investrnent.

It is no surprise that much of the
private sector investrnent comes from
outside, specifically South Africa and
ex-colonial master Porhrgal. Mozam-
bique is the world's poorest counbry,
with a 1993 national income per head
of $8O. It is also one of ttre world's
most aid-dependent countries, with
aid pledges made in March of $800-
million constituting a big chunk of the
country's gross domestic product of
$Ioo-million.
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